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DMWOIRQ WH -ORWP DURQ 9X@MO ZKIFK ZDV °* 2XWFRPHV RI WKH —QWHUQDWLRQDC
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SUHSDLHG DAMH IQIMMRQ RI WH (XLIRSHDQ LXFBDU | o1 & o e UG 0HHWL O

6RAHW DV D SDUARI WH ( 1 6 QHZ VBWAU e 7KH 5RXQG 7DEOH RQ WKH 'HYHORSI

&KRUQRE\O ([FOXVLRQ =RQH

: HWH GHJKWG R XSGDWM RXUFR@DIXHV Z W WH * 8NUDLQLDQ 1XFOHDU 6RFLHW\ DQG

OWMWOHZV ILIRP 8NL6 GMAXWQI RXU RQIRIQU $WRP 60DP

QWDAYHY DQG SLIRWFW $GGMRQD® Z HOKLIKWKW —17(51$7-21$/ $&7-9-7<

WH HQGHDYRW Rl RXUP HP EHW ZKR DIH DPRYHO * 8NU16 3DUWLFLSDHWIRRI® G A MROHD U

HIDIHG 1Q WH IIHIV R QXFBDU HHUA - QXFBDU 7KH (16 <*1 &RPPLWWHH OHHWLQJ

WHVHDURK 1Q 8 NLDIOQH e 3DUWLFLSDWLRQ LQ WKH —QWHUQD
1XFOHDU )XHO

© HVIQPHHO KRSH WDWAKH IQIRWP DURQ DERXWAMH 1 e 00 1o (raa87-218/ $87-9-7—(6

8N 6 DPIMW 1Q WH SHURG ILRP $XWP Q V'« 7KH 6HFRQG &DUHHU (YHQW (QHUJ\

[QMHMQI DQG XVH XA RU\ RX ¢« $00 8NUDLQLDQ (VVD\ &RQWHVW 1>
:RUOG

. M EHVWLHIDLGY e 7KH 7KLUG 6HDVRQ RI WKH 1XFOHD

e 7KH &&UHDWLRQ RI 8NUDLQH V ILUVW
8 NLDLQIDQ 1 XFBDUBRAHW (FR(GXFDWLROQ

e JRUXP 8NUDLQH V )XWXUH 2XWOLQt

e - QWHUQDWLRQDO 6XSSRUW 3RZHUI

- QYLWDWLRQ WR 3DUWLFLSDWH LQ WKt

6FLHQWLILF DQG 7HFKQLFDUREREPHVURIQ
1XFOHDU 3RZHU
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2 Q 6HSWP EHU WH 9— -QMODARQDOBAHQWLE
DQG 7HAKQIFDOSRQIHHQRH 18 &1 (; 7 3WRVSHAA
IRU-P SOP HOAQ -QQRYDARQV [Q 1 XFBDU( QHUI\  Z D\
KHG 1Q WH * IDQG &RQHHQAH + DRI WH 1 DARQD
$FDGHP\ Rl 6AHQAHV R 8NDIQH 7KH HYHQW ZD\
RUDQ] HG E\ WH 8 NIDIQIDQ 1 XFODU 6RAHW VRIHWH
ZIW 6( 11(*& (QHIRDRP  WH -QMIXWM IRUGDIHA
3WREGP V R 1 XFODU 3RZHU 3OQW Rl WH 1$6 RI
8NDIQH DQG WH &RXQAORI <RXQJ 6AHQMA Rl W
1$68 ' HSDUR HOAR ( QHU\ DQG ( QHU\ 7HRKQRBILHV

2YHU VIR GD\V PRWH WDQ SDUARSDQW

UHSUHVHQWAYHV Rl P LQMMHY 0 HP EHW/ Rl 3DUIDP HQV
UHVHDURKHY  (QHURDRP  \SHADOMW H SHW ILRP
LQMUDDMRQDORLI DQL] DARQV DQG\ RXQJ SLRIHWIRQDY
GVPXWHG WH NH FKDIBIQIHV DQG SLRVSHAW [RU W
GHYHBRSP HQARI QXFODUHQHUI\

$WWH RSHQQI Rl WH FRQIHIHOFH ZHBRP H UHP DUM
ZHH GHYHHG B\ LHSUMVHOWWYHY Rl WH 0 [QMM R
(QHU\ Rl 8 NDIQH RI WH 3DUIDP HQWRI 8 NIDIQH DQG R
WH 1 DWRQDO&RP P MRQ RQ 5DGIDARQ 3IRMPARQ R
WH 3RSXOMRQ Rl 8 NDIQH WH P DQDUHP HQWRI -68
11(*& (QHIJRDRP DV ZHD DV WH 8NDIQILX
1 XFODUGRAHW DQG WH 1 DARQDCS FDGHP \ Rl 6AHQRH
R 8NDIQH 1Q SDUAEX@QU WH -QMIXW IRU 6DIHW
3WREGP VRI 1 XFBDU3RZ HU3@QW
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7KH SGIQDY VHWIRQ EURXJ KVWRJ HWKHU UHSUAVHQUAYHY
R (QHURDRP VAHQWIE IQMMWRQY RUDQJ DWRQV
DQG GDGIQ) LQGXVW HOMUSUVHY 7KH DIHQGD LOFOXGHG
8 NDIQHV HOHU\ VADMI\  FROQMAKPARQ Rl QHZ QXFGBDU
XQW JE®EDO WHQGV 1Q QXFBDU HOHU\ DQG WH
SIRWAMG FRQGMRQV IRU GHS®\ LQJ P DD P RGXOU
UHDRRY/  6SHADO DAMWQARQ ZDV SDIG VR ZDUAP H
FKDIQIHV  [LRP QHZ VDIHW WHTXLUHP HQW DQG GUDO
DVSHAWRI P lOBUY P SDFW RQ QXF®DU | DADAHY R WH
SIREGP Rl WH RAFXSDARQ Rl =DSRUJK]KID 133

“QMDAWYHV |RU LQQRYDARQ GHYHERSP HQW LQMUQDARQDO
FRRSHUIDMRQ DQG WH FLHDARQ Rl D QDWRQDOS@WRWP

IRUWH IXWUH RI QXFBDUHQHU\ 1Q 8 NLDIQH Z HUH DOR
SUHVHQMG

7KH FRQHHQAH IHDMUHG VHYHQ WHP DWF VHPARQV

FRYHUQU WH IX@VSHPAKP Rl FRQMP SRUDU QXFODU

HQHU\ FKDABIQIHV

e /UHPH HWMRQ DQG QHZ QXFODU XQW
&RP SXIMRQDO IQQRYDARQV IRU 133 VDIHW DQG
HIFHQR 0 RGHUDWRU 2 BINVDQGUO D XURN ( QHUI\
BDIHW * LRXS

o 7LHGV 1Q UHDRRU WIKQRBILHV DQG LQQRYDWYH
VROMRQV 0 RGHDWRU 9DBUL =XIRN 16& . KDINY
QMW RI 3K\ IEV DQG 7HFKQRBJ\

e 1HZ PDMIDY DQG WFKQR®JIHV IRU VDIH DQG
HIFHQV QXFBDU HQHU\ 0 RGHDWRU 9@
. KRP HON\R 3LYGHQQRXNUDIQW 1 33 8N 6

e 6DIHW DQG SK\MFDO SIRMPARQ Rl 133V XQGHU
ZDWPH FRQGMRQV O RGHDWRU . DMIQD
3UOXKIQD (1 (1

e -QQRYDURQV 1Q VSHOWQXFBDU I XHOP DQDIHP HQW
UWDGIRDPWYH Z DWM DQG WDGIRHFR®J\ 0 RGHIDRU
9RBG P \ U. KRRWKD 8 N1 6 3UHVGHQNV

e -QORYDMRQV DQG FRP P XQIFDMRQ LQ QXFBDUHQHU\
0 RGHIDRU . KU VWQD/\ ©N 8 NL 6

e 185(&$% FROQRUKP SDQHO 0 RGHDWRU 6HWKIL
3XKDK 16& . KDINY -QMIMXWM Rl 3K\MEV DQG
THKQR®)\  IRPMQ) RQ WHQIWHQIQ) QXFODU
HGXFDARQ DQG  IOMIUDMRQ Rl 8 NUDIQIDQ
HMDUKHY  IOR  WH  (XWRSHDQ  QXFODU
FRP P XQW
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7KH VXFFHW Rl WH FRQIHHQFH Z DV P DGH SRWME®

WDQNV VR W SDUHLY DQG VSRQVRWY/

e *HQHDO 3DUQHU 6& 11(*& (QHUIRDWRP
WDGMRQD® VXSSRUMY H SHW GIDRIXH 1Q W
QXFODUI LHGS

e -QRWP DARQ 3DUQHU ( XURSHDQ 1 XFODU ( GXFDMRG
THERWN (1(1 IRAMUQI LOMILDMRQ Rl 8 NLDIQH\
DFDGHP IF DQG UHVHDUK FRP P XQW IQR  \WF
( XURSHDQILDP HZ RWN

e 6SRQRY (QHU\ 6DIHW *WRXS -33 &HOWH
$VRP NRP SBNVSU @G 667& 156 3KRHQ[ &RQEA
SNDIQH : MWRZL S$WRP LD &HWE6\ QHURDWRP
DQG 7UXP SK 7KHU VXSSRUV FRQLP HG WK
P SRUBQFH Rl FRQWRIGDAI WH HIRW R
EXVIOHW VAHQFH DQG JRYHUDP HQW RU LQORYDMRG
DQG QXFBDUMDI HW GHYHBRSP HQW

3DUMHASDQW Rl 18&1(;7 DGRSWG W
&RQAQHHAH S5HVROMRQ RQ 1 XFeDU  (QHU
" HYHRSP HOWDQG ( QKDQFHG 6DIHW 8 QGHU : DUAP +
&RQGUWRQY 7KH S5HVROMRQ FRQIIWP V WDW XQGH
P DUIADODMZ QXFBDU SRZ HU UHP DIQV D UHIDE®! VRXUHA-
Rl HBRPMAW JHOHDWRQ DQG HP SKDM] HV WH QHHG IRU
FRP SUIHKHOMYH WM VXSSRUM RUWH GHYHRSP HOWRI
WH OXFeDU VHRRU  $P RQJ WH SURUMHV DIH W
HWREQKP HOVRI DQ IOWADIHOR Z RINQJ JWRXS DQC
SWIHSDIDWRQ RI D 5RDGP DS IRU WH GHS®\ P HQWRI
6P D@ 0 RGX@OU SHDRARY 60 5V  FRQMXDWRQ RI
VAHOWILF SUIHSDUDWRUY  DQG GHVJIQ DRAYIVHY IRU QHZ
133 XQW LOQFXAQI $3 UHDRRWY DQG 60 5V DQC
WHMRP SBMROQRI 8QW DQG DW KP HQAWN L1 33
XMQJ P RGHOQ WHKQRARILHV ZIW D KUK GIYHO RI
&A@ DWRQ DQG IQYRGHP HOWRI 8 NLDIQIDQ HOWMLSUMH\
DQG UIHVHDUAK LOVWAMRQV  7KH GRFXP HOWDAR FD@Y IRL
D GIGEWG ZRWNQ JWRXS EUQIIQ) VWRIHMH
( QHIRDWRP WH 6WwW 1XFeDU SHIXOWRUY
QAMSHARDW  WH 1 DARQDO 6HRXUW DQG ' HHQW
&RXQAO DQG 1$6 WDKK IOWIMWRQY VR DQDO]
8 NDIQHV XQITXH Z DUAP H RSHIDWQJ H SHUHQRH DQC
GHYHRS UHRP P HQGCDWRQV VR HOKDORH SUHSDUHGOHW
DG VDIHW XQGHU P 1oy WUHDW -Q DGGMRQ 1
WHRP P HQGY D WDWIIF SIRILDP W WHRWP DQC
P RGHUL H QXFEDUUHDWG UIHVHDURK DQG HGXFDWRQ W
SIHWHIYH KXPDQ FOSIWO FROMXHG  SXEQG
RP P XQFEDMRQ DG FRXQMUQ] GMQRWP DWRC
WUWRXJIK RITADO AKDQQHY DQG VXEP MWMRQ R W
5 HVROMWRQ VR NH Wi DXWRUMHY | RUFRQMGHIDWRQ) LC
WADWILE SRTIR GRRXP HQW RQ HOHU\  WVHHOQRH DQC
WHKQR®RI\  7KH 5HVROMRQ ZDV DOR HLFXOWG W
SXE@F DXWRUWHY AYIOVRAHW IOWIMWRQY DQG WH
P HGD
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2Q ' HHPEHU WH %RDUG R WH 8 NLDIQIDX
1XFODU 6RAHW KHG D PHMQ) GHGEDMG W
VXP P DUJ LQJ WH DPAYIMEV Rl \WH 6RAHW RYHUWH SDW
\ HDUDQG GHIQIQJ WH NH DUHDV Rl Z RWN IRUWH \ HDL
DKHDG 3UHVIGHQWRI WH 8 NDIQIDQ 1 XFODU 6RAHW
ORBRGP\U .KRBRWKD RSHOHG WH PHMQ E
FRQJUDM@OWQ) WH P HP EHY/ RQ WH FRQFOMRQ RI [
SWRGXPWYH \ HDU DQG HP SKDM] LQJ WH P SRUBQAH Rl
PDOEQQ)I WH RUDQIDMRQV  GHYHERSP HQ
P RP HQXP 1Q

# a# €Z at;gf

7KH P HAWQJ DIHQGD IQFOXGHG WH SUHVHQUMRQ Rl W+
DQQXDOHSRUARQ WH Z RUIN Rl WH 6RAHW W IHIIRQD

EWDQRKHV DQG VHRUAVBUDW WH WHYIHZ RI WH EXGIH
IP SGP HQAMRQ DQG WH DSSURYDOR! WH DRRYW S@X
DQG | LQDQADCHWMP DM | RUWH XSFRP LQJ \ HDU
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2Q 1RYHP EHU WH 8 NLDIQIDQ 1 XFBDU) RUXKP
$WRHADWRQ KHG D LIRXQG \WEG!I WBIG 7KH &KRUDRE\ |
([FOMRQ  =RCQH 5DGIRDAWMH  : DUWM 5%:

0 DQDIHP HQW &XUHQW 6VXY . H &KD@IQIHV DQC
) XWUH9IMRQ  7KH HYHQWZ DV RU DQY HG 1Q SDUWRHUKIS
ZIW WH 8 NDIQDQ 1 XFBDU 6RAHW 8NL1 6 DQG W
-RIQAEXSSRUAZ |1 1FH | RU) DAMAMOQ) WHO DQDIHP HQARI
WH -QWXP HQWIRU 1 XFODU 6DIHW &RRSHUMRQ I
8 NDIQH -62

7KH URXQG VBE®! ELRXJIKWRI HWHU LHSUMVHODAWYHV Rl
WHO QMM RI (QHU\ WH 6V $JHOR RI 8 NIDIQH RC
([ FOMRQ =RQH 0 DQDIHP HQW( QHURDWRP 667& 156
VSHADO HG HQMBUVHY DQG ( XLIRSHDQ SDURHY \F
GMXW WH FXUHOW WM Rl 8NDIQHV  5$:
PDQIHP HQV VIVWWP  WH  GHYHRSP HOW Rl
IQUDMXPXIH 1Q WH ([FOMRQ =RQH DQG W
DWQP HOWRI QDWRQDCBRAR Z IWK ( XUDVRP  GILHPRYHV

8NL6 3UMGHOW 9RBG P \U . KRRWKD GHIYHHG [
SUHVHQMRQ WBIG &XUHQNSVIMM Rl 5DGIRDPWYH : DV
0 DQDUHP HQW SWRYIGIQJ DQ RYHWHZ Rl WH UHIXDWRU
IDP HZ RIN GMMEXWRQ Rl UHVSROUEIDAHV Z IWIQ WH
VHARU NH VRXUAHV R 5$:  JHQHDARQ DQG H| MAQJ
IQUDMXPXIH  +H SDIG VSHADO DMAQURQ VR W+
PXUHOWFRQGIMRQ Rl WH 6KHOMU REMPW FKD@IQIHV IC
IP SOP HOAMY VBUUHWG SWRIDP V DQG WH QHHG W
DFFHOADW WH GHYHBSP HQARI 5$:  \WRWDIH | DAQALV

8NL6 FROWOXHY VR VXSSRUN SLRIHWRQDO GIDBRIXF
DP RQJ WM IQWMIMWRQY H SHW DQG IQMODARQD
SDUHY VR DGYDQRH D P RGHUQ DQG VDIH SRIR IRl
UDGIRDPWYH Z DV P DQDUHP HQWDV DQ LOWAI LDOSDUARI
8 NUDLQHV QXFODUVHRRUGHYHBSP HQW
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0 HP EHWRI WH 8 N.DIQIDQ 1 XFODUG6RAHW VRRN SDUNIQ
WH _ W -OMODWRODO &RQAHHOAH RQ /: 5 )XHO
SHURWP DOFH 0 RGHAN DOG ([ SHUP HOMIOG6XSSRUN

KHG RQ 6HSWP EHU 1Q 1 HWHEDU 9XQDUD

7KH FRQHHQFH ZDV RUDQIHG B\ WH -QWIMWM IRU
1 XFODUS HVHDURK DQG 1 XFODU( QHU\ Rl WH %XQDUDQ
$FDGHP \ Rl 6AHQAHV 151 ( %$6 Z W WH VXSSRUARI

)WDPDRP H : HMMQIKRXWH 6WGWIN DQG . R BGX\

133 $OMRXIK WG DV WH 1IUW WH FRQIHHQAH
FROWOXHV WH WDGIMRQ Rl WILMHQ SLHYIRXV 99( 5 ) XHO
&RQHHAHV GHGEDMG VR WH \DP H
WSV DQG VXSSRUMG E\  YDURXV  QMUQDMRQDO
SDURHWY/

7KH HYHQW/HUYHG DV D SOARLP 1RUVKDUQI NQRZ BIGIH

RQ IXHO SHURWP DOFH DQG P RGH@Q FRP EIQQ)

DFDGHP IF UHMVHDUK  IQGXWWDO H SHUHQRH  DQG
RSHUIDWRQDOIQWIKW 6AHQWAV 133 H SHW UDRRU
GHMIQHY WHIXDWRW DQG VXSSTHY GVAXWHG WH

OWMN DGYDQRHP HQW 1Q 1XHO WIKQRBRILHV 1RU @KW
ZDMU UDPRY /: 5V  IQFOGIQI 99(5 UHDRRWY/
RSHUDWQJ 1Q 8 NIDIQH 7KH SIRIUDP  IQFOXGHG VHWMRQV
RQ

) XHOBURSHUAHV DQG RSHUDWRQ H SHUHQAH

) XHOGHMIQIP SLRYHP HQWDQG SHURWP DQFH

) XHCP RGH@QJ DQG H SHUP HQBOUXSSRUV

) XHO/DI HW DQG TXDON FRQWRO

6SHQWXHP DQDIHP HOWDQG H I LHHQR

ORH WDQ  WHSRUWW ZHH SUHVHOMG DQG WHU
DEVWDRW SXEQKHG 1Q WH RIILADOYRRN Rl $ EMWDRW
7KH FRQIHIHQPH HOFRXUWDIHG DPWYH GVAXWRQ Rl HDFK
WHSRUV DQG HFKDQUH Rl YIHZV DP RQI QXFBDU
SIRIMVMRQDY [LRP  YDURXY FRXQWMHV

8 NUDIQH Z DV UHSUHVHOWMG E\ D WRQJ WDP Rl H SHIW
IRP 6& 11(*& (QHIRDRP 1 DWRQDO 6FAHQFH
&HOMU . KDUNLY -QMMIMWM RI 3K\ MEV DQG 7HKQRBJ\

16& . -37 DQGWH (QHU\ 6DIHW* LIRXS// &

'ftHieD' Hie' fa *Ha Z

-Q FR DXWRUKIS Z W 8 NLL 6 P HP EHY WUHH UHSRUWV
Z HIH SUHVHOWMG
7KH UHSRUV_$SSLRDFKHY VR 6XSS® 8 NDIQIDQ 1 33V
ZIW &RWH &RP SROHOW \KRZ DG 8 NDDIQHV UHDO
H SHUHQPH LQ GLYHUI\ LQJ 99(5 99(5 DQG 99(5
FRUH FRP SROHQW W DOR DGGLHWHG \WKH
MVMIEDARQ Rl WH VDIH RSHIDWRQ DQG VHUMFH WP H
H WIQURQ Rl RSHIDWQJ 5&&$V DQG WH TXDXLEDMRQ Rl
QHZ ® GHYHBRSHG 5&&$V 99(5 &RQAROSDURI
JR®BZHU $WHP EQV  99(5 DQG  6KLHG
$WHP EQHV 99(5 Rl QDWRQDOGHWLIQ 3DUARLSDQW
DIUHHG WDW Z I WH VAHQWILE VXSSRUMRI 8 NLDIQHV
SUYDM FRP SDQHV DQG  WHHDURK  IQVAMWRQY
HVSHAD® WH 1 XFODU) XHO&\ F®I 67( Rl 16& . -37
(QHURDRP LIV WP HO [P SOP HOMU P HDVXUHV \R
VHRXUH DOMUQDWH  QDARQD® GHWIQHG UHDRRU FRWH
FRP SROHQW  HSOAQJ WP V SIHYIRXV® VXSSTHG
H FOMYHD® E\ WH 5) 7KHWH GYHUMLIEDARQ HIRWV
PD DOR EH UHBNDQWIRU RWHU ( XURSHDQ FRXQWMHV
RSHUDWOQJ 99( 5 UHDRRY/

7KH HSRUWV ' HYHRSP HOW RI 1 HXWRQ $EVRIEIQ]
0 DWUDY DOG 5&&$ Z I -ORUHDVWHG 3HURWP DOFH IRU
99(5 5HDRARU SUHVHOWMG WH UHVXAOV RI KLIK
®YHO LHWHDURKHY DW16& . 37 GHP RQMADWY) KLIK
UHDGIOHW R SURGXFH FRQWROLRGV DQG FROAROLRG
DWHP EQHV IRU 99(5 UDRRY ZIW P SIRYHG
RSHUDWRQDOFKDUDAMUMAEY  7KH DXWRW/ SLRSRVHG DQ
DOMODWYH 588$ GHMIQ JHRP HWIEDTD IGHQAFDOR WH
WIQGDUG RQH EXWIHDMXUQI D SHBMIWSH DEVRUEHU
P DMUDO IQAMDG R WH WBQGDUG SRZGHU IRWP

SIRMIGQJ  HOKDOFHG  QHXWRQ DEVRIBMRQ  DOG
UHIDELDN

©Q WH WHSRUN 6WG IQ] WH -QMIUW Rl 61) 5RG
&OGGEQ) DASDURXY BVBIHVRI ' 1 6VRWDIH 7HAKQRB]\
P SGP HMMRQ 8NDQDQ HSHW SUHHMG D
P HMRGR®J\ |RU SIHGIFWQ) WH SHURWP DQFH Rl 1XHO
LIRG FDGGIQIV P DGH Rl ( 7960 $ DQG =5/2
©)$5: )$ D@V XQGHUWHUP DOH I HAW DWGLIHHQW
WIUHVRI GU WVRIDIH WIRKQR®J\ [P SGP HQIMRQ 7KH
FDBXMARQ P HWRG EDVHG RQ GERWDRY VP XOMRQ
WMV FDQ EH DSSTHG VR MWW\ FOGGLQI LOWAIUW 1Q DQ\
G) WRUIH IDAON FRODIQQ] WHH DRV 7KW
DSSURDFK KDV DOHDG\ EHHQ P SGP HQMG DWMH 6SHQW
)XHO U 6VRUDJH) DA@N 6)' 6) DW=DSRUJK] KID1 33

$WWH FRQFOMRQ R WH FRQHHQRH DDSUAVHOWMLY
UHFHYHG SDUARSDARQ FHUMLFEDMV ILRP 3WRI ' [P MU

7RQHY ' WHARURI WH-151 ( %%6
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2 Q1RYHP EHU WH 8 NLDIQIDQ 1 XFBDUBRAHW

VRIHWHU Z W (QHURDWP KHG WH VHRRQG FDUHHU
HYHQW IRU WXGHQW ZIWIQ WH WP HZRWN R WH
185( &$% SURMFW7KH LQWDWYH DIP VR IQIRWP \ RXQJ
SHRS®! DERXWFXUHOWHP S®& P HQWRSSRUXQMHV 1Q
WH QXFODU VHARU ZRINQJ FRQGMRQV DQG FDUHHU
SIRVSHAW DV ZHD DV \R |DAQMM GILHAW GIDRIXH
EHVE HHQ VWXGHQW DQG HQMSBUMHY R WH DWRP IE
LOGXVIM

7KV WP H WH HYHQW ELRXIKW VRIHWHU RYHU
VIMGHOW ILRP  KLIKHU HGXFDMRQ LOWAMMRQY DRLRW
8NDIOH IQFXGIQ) -JRU 6INRUN. . \LY 3ROWFKQF
QMMM 7DDV 6KHYFKHONR 1 DWRQDO 8 QIYHUAW R
ALY L\ LY (QHUI\ &RGUH 2 GHVD 3ROWFKQIF 1 DARQDO
8 QYHUMW / YLY 3ROWFKQIF 1 DARQDOS QYHMW 9 1
.DJIQ .KDINY 1DMRQDO SQYHUMW . KDINY
3ROWFKQIE -QWAIXWM 1 DWRQDCS QLYHUW Rl :  DWAUDQG
(QMLRQP HQRO (QIIQHHUQU  91QQ WD 1 DWRQDO
7HAKQIFDO 8 QYHMW DQG RWHY 0 RWIH WDQ
WMGHONV DWMQGHG 1Q SHURQ DW (QHIRDWRP V
KHDGTXDUMY Z KL®! RWHWY NRIQHG RQEDH

7KH SWRILP  IHDXWHG  SIHWHOMMRQY E\
UHSUAVHQMYHY Rl ( QHURDWRP  VAHQWILE [QVAMWRQY
DQG GDGAQ)  IQGXVMDO HOMBUMHY  6SHDNHWY
GVAXWHG  WHTXILHP HOW  IRU \RXQJ  \SHADDMW
RSSRUMQUHY IRU LOMUIDKISV RSHQ  YDFDQAHV
SDUARSDMRQ 1Q IWVHDURK  DQG SURVSHRW |RU FDUHHU
GHYHBRSP HQW

&RP SDQIHV VXFK DV ( QHUI\ 6DIHW * LRXS P SXOH 6(
864 =2723 : HWMRQ DQG 33 &HOAH SUIHHOMG
WHU DPAYMHV DQG  RSSRUMQMHV IRU \RXW
5 HSUAVHQWMYHY Rl WH 6AHQWIE DQG 7HAKQIFDOSHOWU
EWDQK R (QHURDRP WH 6VM G6AHQWIE DQG

7HRKQIFDCE.HOWUI RUL XFEDUDQG 5 DADWRQ 6DIHW WH
OMMW IRU 1 XFEDU 5HMDUK DQG WH * HRUH

 XIP\FK 7WDIQQJ &HOMU IRU 3K\ VEDO 3LRMPRQ
SHRXQWY DQG &RQWRO Rl 1XFGDU 0 DMUDO
IDP LIDU] HG AMXGHQW Z MK UIHVHDUK DQG SURIHWIRQDO
SDWZ D\ V 1Q QXFGDU VAHQAH 0 HP EHW Rl WH %DFN
6HD : RPHQ 1Q 1XFODU 1HERW % 1 DOR

SUIHHOWMG RSSRUMQMAHV IRU P HOWRUKIS DQG FDLHHU
JWRZ W WIRXIK WHUSOMRUP

3 DUARX@U IQMUHZ DV VSDUINHG B\ WH SUHVHQEMRQY
Rl \ RXQJ SURIHWRQDY Z KR IRXQG HP S® P HQADI WU
SDUARSDWQ 1Q WH [ DAMFDUHHUHYHQAKHT [Q ) HELKDU

<RXQ) HP SRV HHV ILRP (QHURDWP  ( QHU\
BDIHW * LRXS DQG -P SXOH WKDIHG WHU [IDMKDQG
H SHUHQAHV P SUIAWRQV DQG SOQV |RU SURIHWRQDO
JWRZ K

a' f<TiTe b g f

Z fH#" i f GBggWEZ

$IWIUWH RITIADOSWRIWDP  SDUAASDQW KDG WH RKDORH
W MRPPXQMW IQRPDD ZIMW FRP SDQ

UHSUAVHQWAYHY DW TXHWRQV DQG UHFHYH SHURQDO
FDUHHUDGYIFH

7KH 8 NDIQIDQ 1 XFODU 6RAHN MOQFHHO WDQW D@
SDUQHY \SHDNHY DQG  SDUAASDQW IRU WHU
HQUDIHP HQNV 7RIHMHU ZH DH WKDSIQ) D QHZ

JHOHIDWRQ RI SLIRIHWMRQDY UIHDG VR FROQWIEXW VR WH
GHYHBRSP HQARI 8 NLDIOHY QXFODUHQHUIN VHRARU
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2Q ' HHP EHU WH 110D0 WlUH Rl WH $@
8 NLDIQIDQ (WD &RQOWMM RUVFKRROWMGHQW 1 XFODU
(QHU\ DQGWH: RUB VRRN SOFH 7KH FROMALY KHG
DQQXD® E\ WH 8 NDIQIDQ 1 XFODU 6RAHW RIHWHU
ZIW 6& 1$(. (QHIRDRP ZIW WH VXSSRUMRI WH
(QHU\ 6DIHW * LRXS Rl &RP SDQHY DQG SDUGHUKLIKHU
HGXFDARQ [QWMIMWRQY -JRU BINRUN. . \ LY 3ROWFKQIF
QMMM / YIY SROWFKQIF 1 DWRQDOS QLYHUMW 2 GHMD
3ROWKQF 1 DWRQDOSQYHMW DQG 9 1 . DIQ
. KDUNLY 1 DAWRQDGB QLYHMW

7KH SXUSRWH Rl WH FROMMY VR SLRP RWM NQRZ BIGIH
R QXFGDU SK\MEV DQG QXFODU HQHUJ\  VXSSRW
VBOIOMG VAKRROWMGHQW DQG HOFRXUWDIH KLIK VAKRRO
SXSIY VR SXUXH WWYGHV DW \VSHADOQHG KLIKHU

HGXFDARQ LOWMWRQV DQG | XUMHUSURI FVMRQDOFDHHY/
1Q 8 NUDIQHV QXFBDUVHARU

' XUQ) WH DXWP Q VHOFMRQ RXQGV ZHH KHSG
HWXQMQ) 1O QDO ILRP  YDURXV WHJIRQV RI
8NDIOH 7KH SDUAASDQW WHSUHVHOMG 133 VDWADAM
AMHV 9DIDWK 1 HWK\ Q <X] KORXNLDIQW DV Z HODV
ALY . KDINY /YIY 2GHWD =DSRUIK]KID 6MYXWFK
8]KKRWRG DQG &KRS 7KH IlQDOVRIH Rl WH FROWMW
Z DV FRQGXPMG RQIOH 3DUAASDQW SUHVHOMG WHU
UHVHDURK SDSHW VR D MU FRP SRVHG RI H SHUV ILRP
GDGIQI [QGXVAN HOMBUVHY UHVHDURK IQVMMURQY DQG
KLIKHU HGXFDARQ IQVAMWRQV RI 8 NDIQH  7KH Z RUNV
Z HUH HYDOXDWAG DFFRUGLQ VR WH UHBIYDQRH RI WH VRSLE
GHSW R DQDOMY @JIFDO VWKPXH TXDOW Rl

FRQFOMRQV DQG WH BIYHCR! RUDCSUHVHOUMRQ

6XEP MWMG HWD\ V FRYHLHG D Z IGH LIDQIH Rl VAHQWILE
DQG DSSTHG RSIFV LHOPAMI WH FXUHQAMEW DQG
IXWWUH SIRVSHFW Rl WH QXFDULQGXVM  $ LI QULEDQW
SRUARQ R WH ZRUW IRFXVHG RQ LQQRYDWH
WIKQRBRILHY 1Q QXFBDU HQHU\  SDUAEXDWD \WH
DSSTDMRQ Rl DUAIFDOIOM@M HQAH GLJMDOVE IQV DQG
FRP SXWMU P RGHIQU R P SLIRYH WH VDIHW DQG
HIFHQR Rl QXFBDU SRZHU SOQV DV ZHDDV WH
IOMIIDARQ Rl $— IQR WH FRQARORI QXF®DU DQG
WHP RQXFEDUUHDRRY/

$ VXEVMEQUWDOEGAN Rl LHVHDURK DGGIHWHG WXHY R

QXFBDU DQG WDGIDARQ VDIHW  IOFOXGIQ) WH [P SDRAR
WDGDWRQ RQ KXP DQV DQG WH HQYILRQP HOW UW
DWHWP HQWI RU QXFBDU LQH DVAKPMUH XQGHU FIP DA
FKDQIH FRQGMRQV GMRQV GDWOHG [LRP P DRU
QXFEDU DFAGHQW DQG P RGHOD DSSWIRDKHV R

HQVXUQUI WH VDIH RSHIDARQ RI QXFBDU SRZ HU SOQW
6SHADODWAQURQ Z DV DOR JLYHQ VR WDGIRDPRYH Z DVM

P DQDUHP HQW GIVSRVDO DQG MRUDJH P HWMRGV  DQG
DMXHY HDMG VR WH QXFBDU IXHOR FBI $®RQIMGH
WIKQRRIIFDO DVSHAW  WH FROMAEOQW H SRUHG
VDWW LF SHWVSHARYHY R QXFBDUHQHU\ GHYHERSP HQW
IOFOGIQ) WP DODP RGXOU HDRRY/ | DWMUHDRRY/ DQG
WHP RQXFBDUIXVRQ DV Z HODV JREDOMHQGY [Q WH
IOGXVM  6RP H SDSHW VRN DQ IQMGVAS@DY DQG
VRADO DSSWRDAK IRP WH XWH R QXFGDU
WIRKQRBILHV 1Q P HGIA.QH DQG |RUIHQVE VAHQRH VR WH
DQDOMY Rl SXEQF SHIFHSWRQ Rl QXFODU HOHU\ DQG
WH IRWP DARQ Rl WXWIQ WH SHDFHXODWP  1Q
VRGD\ VZ RUB
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7KH WWG WDWRQ R WH 1 XFBDU 6FAKRRO FDUHHU
IXIGDQAH DQG  HGXFDARQDO SLRMPW KDV WBUMG  DW
.KPHWNL133 0 RIHWDQ  KLIK VFKRROWXGHQW
ILRP ®FHXP VDQG J\ P QDMXP V1Q WH VDM@M AW DQG
WH NP REVHUDMRQ JRQH R . KP HQ\WNIL 133

IOFOGQI WXGHQNV R WH 1HMKQ 9RFDMRQDO
J\FHXP  Z L@KDYH WH RSSRUMQW QRWRQD \R JDIQ

NQRZ BIGJH 1Q WH IIHG Rl QXFBDUHQHU\  EXWDOR \R
®DUQ P RUH DERXVWKH SOQA RSHIDARQY

7KH SLIRMPWDIP V \R SLRP RWM QXFODU HQHU\  EXIC
SDURHUKISY EHVE HHQ WH HQMBUVH DQG HGXFDWRQDO
IOMIMURQV 1Q 1 HMK\Q DQG WH NP REVHUYDARQ
JROHRI . KP H@ WN L1 33 VXSSRUMMH SOQA SRUWYH
P DJH DQG IRPP D VWRQJ SRWIQADOVBGIQWSRROIRU
. KP HQ\ WN L1 33 DP RQJ VWXGHQW

7KH VHYHQ P RQW FDUHHU JXIGDQFH DQG HGXFDWRQDO
SIRMPW 1 XFODU 6FKRRO RUDQ HG E\ . KP HQ\ WN\ L
133 Z I WH VXSSRUARI WH 8 NUDIQIDQ 1 XFBDUGRAHW
Z LOIQFOGH VRXW Rl WH LQGXVIMDOVWM DQG NH SOQW
GYMRQV GRXUHV DQG SWDRWFDO DAMIQP HQW [LRP
P DODIHW GDGIQ) H SHW DQG IQMAKRRY, EXVIOHW
VP XOMRQV P HMQIV ZIW  UHSUAVHOBWHY R
VSHADO HG XQIYHUMWHY \RXQ) SWRIHWIRQDY DQG
LOMUVKISV 1Q SRVMRQV DVWKH HOHLI\ HOWMLSUMH

f+ DggZEfgU

D

s



6(37(0 %5 ' (&(0 %5

D' "WfatW@yHh' # D" f'
#'° g;'a"Hga 'a-

2Q 2PREHU . \LY KRWMG WH SUHVHOIMRQ Rl DQ
LOORYDWYH HGXFDWRQDO SOMRLP ( FR( GXFDMRQ
DIP HG DWIWDIQLQ) VSHADDAN FDSDE®! R P SGP HQWQJ
WH SUQASGN Rl \XWEIQDE®! GHYH®SP HQW DQG

HOYILRQP HQWOUHVSRQVELDN DRIRW YDURXV VHARW/ Rl
WHHARQRP | SDUAEX@UD 1Q WH HOHU\ |LHG

7KH SWIRMFW ZDV GHYHBSHG E\ WH 3WRIHWRQDO
$WRADARQ Rl ( QYILRQP HQBQM Rl WH : RUT 3$(:

Q SDURHUKIS ZIW 11(*& (QHIRDRP  \KH
SNDIQDQ 1XFODU 6RAHW DQG WH 2IIIFH RI

EX\WRIQDE®! 6ROMRQV

7KH YIWXDODFDGHP \  Z I@EHFRP H D SUDPWFDOVRROIRU
WDFKHY  WWXGHOW DQG  EXVIQHW  UHSUHVHQUYHY
SWIRYIGIQ) DFFHW VR P RGH.Q NQRZ BIGIH  LOWMUDPAYH
FRXUHV DQG UHDCZ RUB FDVH WXGIHV ILIRP - BDGIQ)
FRP SDQHV 1Q WH IIHBV Rl HQHU\ DQG HOYLLRQP HQWO
SIRMAMRQ  7KH  HYHQW  ERXJIKW  \RIHWHU
UHSUAVHOWDAYHV Rl JRYHUQP HOAIQWXMRQY DFDGHP 1D
HOYILRQP HQWICRW DQLJ DMRQV DQG HOHU\ HOMLBUVHY

€ foHI sHjath+D' $D aa’
g” e+ ZH' bDg®©

€ H

2Q ' HAPEHU
Rl WH 8 NIDIQIDQ 1 XFGDUGRAHW 8N 6  VRRN SDUAIQ
WH W $QQXDO) RXP 8 NLDIQHV ) XWWLH 2 XWIQH + RZ
YXMOHW DQG 8QYHUMHV 9XIGB WH &RXQM V
&DSDAW RUDQIHG E\ WH 3URIHWIRQDO$ WRADWRQ
Rl (QVILRQP HQEMMWRI WH : RUB 3$(:
WH 1 DARQDOS QLYHUAW RI . \LY 0 RK\ @ $FDGHP \  7KH
HYHQWEURXIKWVRIHWHU DFDGHP ID EXMIQHW  SXETF
IOVAMWRQY DQG SLRIHMMRQDODWRADARQY VR GVFXW
KRZ HGXFMRQ DQG RRWWHRARU SDURHUKISV
VWHQIWHQ 8 NIDIQHV KXP DQ FDSIMBOIRUUHFRYHY DQG
WH GHYHBRSP HQARI D JUHHQ HFRQRP \

' XUQ) WH GMXWRQ 9RBG P\ . KRRVKD SUHVHOMG
8N 6 DPRYIMHV DOG MIQMQMDWYHY Z W -6& 11 (* &
(QHURDWP DIP HG DAVHQIDIIQ) \ RXQU SHRS®! DQG
EXICQI WH QXFBDU VHRARW \BOQW SISHIDH  +H
HP SKDM] HG WDWQXFBDUHQHU\ LV D \VAWDWAILE GUYHUR
8 NIDIQHV HFRQRP [F UMVIQHQFH DQG  IHTXILHV D QHZ
JHQHDARQ Rl VSHADDAV DARW HQIIQHHUQ)  VAHQAH
7 DQG A EHUHRXUW WDGIDWRQ VDIHW DQG SURMFW

P DQDOHP HQW

‘Hag; "W H'Z;Hie"
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9RBG P\ U. KRRWKD 3UHGHQW

DQG KHG DW
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2QH R WH NH GMXWRQ WRSIEV ZDV WH R®! RI

QXFODU HOHU  1Q HQVXUQ] DQ HQYILRQP HQB@ VDIH
IXWH DQG DFKIHYIQU 8 NLDIQHV FIP DM JRDY 7KH
SUVHQWMRQ Rl WH ( FR( GXFDARQ SOWRWP EHFDP H
DQ [P SRUBQAMMS VRZ DUG LOWI UDWQI HQYLLRQP HQWO
DQG HQHU\ HGXFDARQ 7KH 8 NLDIQIDQ 1 XF®DU6RAHW
Z LOFRQAOXH VR VXSSRUNVHGXFDWRQDOLQMDWYHY WDW
FXORYDW VALHQWILE WIQNQJ  HQYILRQP HQWICDZ DUHQHW

DQG DQ XQGHUAMQGIQ) Rl WH LR®I RI QXFBDUHQHU\ 1Q
8 NUDLOHV VX WRAQDE®! GHYHERSP HQW

Zigfr W HETeTf
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8N 6 SDUAASDWRQ 1Q VXK IRXP V VXSSRUV VWWRQIHU

FRRSHIDWRQ EHVE HHQ HGXFDARQ LQGXVM  DQG WH
WM KHSIQ) FUHDWA SUDPAFDO FDUHHU SDNZ DV IRU

AGHQW DQG \ RXQJ SURIHVMRQDY
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$P IGWWH RQIRIQ] FKDIQIHY VR 8 NLDIQHV HOHU\
L DVAKPUH  WH  [QWLODWRQDO QXFBDU FRP P XQIW
FROAQXHY VR GHP RQWDWA XQZ DYHUQJ VRAGDUW  7KH
8 NLDIQIDQ 1 XFODUGRAHW 8N 6 1V SBDVHG VR LHSRUV
RQ WH WXFFHW XOGHIYHY  DQG IOWRXMRQ RI EDANXS
SRZ HUHTXISP HQADIP HG DAHQVXUQI WH FRQAQXIW RI
FUMFDCHGXFDARQDOVAHQWIE DQG VRADY RWN

© W WH DWIMBQRH R LOMUODARQDCSDURHY SRUBE®

SRZHU WIMRQV KDYH EHHQ GMMEXWG R SURUW

LOVAMMRQV IQ NH. QXFBDURMHV

e . KDINY 7KH 6RKRRCRI 3K\ MEVDQG 7HKQR®J\ DW
91 .DWILQ . KDINY 1 DWRQDOS QYHUMW UHAHYHG
HTXISP HOMR SIRWPAVAHQWLE GDVD DQG P DIQWIAQ
FRRUGIODWRQ DW\WKLY KIMRUE FHQWU Rl QXFODU
SK\ MIFV

e 2GHWD 7KH' HSDUR HOARI 1 XFGDU3RZ HU 3@QW

DW2 GHVD 3ROWFKQIE 1 DARQDO8 QIYHUAW FDQ QRZ
VXVIQ HAHQWDOWDIQIQ) 1RUWH QH WIHQHIDARQ
Rl HQIIQHHWY/ DQG P DIQWIQ GLI MICGDBEDVHY GXUQ)
RXVEJHV

o 3LIYGHQQRXNDOW 7KH &HQMU IRU 6RADO
3\t FKR®J IFDO5 HKDELMMRQ Rl &KITHUHQ KDV EHHQ
HTXISSHG WR HQUWXWH XQOMUXSWG  WHUDS\
VHWRQV DQG D VDIH HQYILRQP HQWIRU YX@HWDE®!
FKIGUHQ 1Q WH VDW@M AW Rl WH 6RXW 8 NLDIQH
133

e 9DIDK 7KH' HSDUR HOARI 6RADO HYHRSP HOARI
5LYQH 133 UHHYHG XQW VR VXSSRUNFRP P XQW
| DADAHV VHYIQ) WH | DP L@HV RI QXFODUZ RINHY/

$FNQRZ BIGIP HQW/ VR 3 DU/QHU/

7KH 8NDIQDQ 1XFBDU 6RAHW H SUHMAHV GHHS
JUDWXGH VR WH ( XURSHDQ 1 XFODUGRAHW (16 IRUIW
YMIOWR®! 1Q FRRUGIQDAQI HIRUWV DQG P RELQ QI WH
(XIRSHDQ FRPP XQW W VXSSRUW 8NDIQIDQ
FRODIXHV

© HH WQG D VSHADCDRNQRZ BIGIP HQWR WH $P HUFDQ
1 XFODU 6RAHW $16 ZKIFK SURVIGHG WH QUHW
YROP H Rl DWMMBQFH IRU WL IQWDWYH 7KLY P DNVRU
FROMEXWRQ ZDV IQWMKXP HQREO IQ SXURKDMQJ DQG
GHDYHUQI WH HWHQWDOHT XISP HOWMDWQRZ VXSSRUV
WH HQAH HFRA VWP Rl WH 8 NLDIQIDQ QXFBDUVHRRU

ILIRP  VAKRRGGHV\V VR XQLYHUMW @ERWIDRUHY

YJXUMHP RIH ZH ZDK R KUKQIKWWH VIQLLIEDQW
FROMEXWRQ Rl WH ABIDQ 1 XFODU $WRADWRQ $-1
DQG IW 3UMMGHQW ' U 6WIDQR 0 RQW 7KHU UHRHQW
GRQDMRQ \R WH (16 $1 6 ) XQG WEQGV DV D SRZ HUXO
W P ERORI SURIHWIRQDOVRIGDUW P DNQJ D VBQJLE®!
GLLIHHQAH LQ WH @/HV RI QXFBDUZ RINHWY | DP L@HV DQG
WH IXQPRQIQ) Rl HGXFDMWRQDOIQWMWRQY DI HAMG E\
HOHU\ GIMXSWRQV
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2 Q $SUO WH U5 -QMUDWRQDOSAHQWILE
DQG 7HKQEDO &RQHHOFH QDPHG DWU 9 0
9R\HYRGIQ 3WREGP VRl 0 RGHWD 1 XFODU3RZHU Z @

VONH SOFH 1Q . KDINY 8NWDIQH 2 WDQIHY Rl WH
FROHHQFH 8NUDIQDQ 1 XFBDU 6RAHW 1 DARQDO
6AHQFH &HOWU . KDINY -QWMIMWM Rl 3K\MEV DQG
7THKQR®J\ 9 1 . DD LQ. KDINLY 1 DWRQDGCS QLYHUMW

: IWIQ WH [LDP HZ RINRI WH FRQIHIHQFH WH IRTRZ 1QU

RSIFV Z I@EH DGGLHWHG

e GHYHBSP HQARI 8 NLDIQHV QXFBDUSRZ HUVHRRU

e P DWUDY |RUQXFODUHQHU\

e HOKDQRHP HOWR! VDIHW DQG RSHIDARQDOH | LHHOQR
Rl QXFBDUSRZ HUSOQW

e OHWPH HWMRQ R SRZHU XQW DQG
P DQDIHP HQWRI DUHQJ RI 1 33 HTXISP HQW

e QXFODU WGIDWRQ DQG HQYILRQP HQWO\DIHW [Q
DGRDPMYH ZDWM DQG  VSHQW QXFBDU  IXHO
P DQDIHP HQW

e MWXHVRI WHP RQXFBDUIXVRQ

7' f€9O' fE

e  QXF®DUP HGHMH " HVLGBIG LQIRWP DMRQ DERXWWH FRQIHUHQRH WH HYHQW
e SXETF FRP P XQFDWRQ DQG RXWHDFK IQ WH QXFBDU  VWKHGX® DQG  WH WHTXWHP HOW  IRU  DEVWDRW
LQGXV VXEP IMWRQ LV DYDIME®! DWKH TGN

SHSUIHVHOMIMYHY Rl IHMHDURK LOVWAMRQY  HOWALBSUMVHY CO 8&21)(5(1&( -1)250%$7-21

DQG RUDQ] DWRQV Rl 8 NDIQHV QXFBDU VHARU DQG

HGXFDUMRQ IQMIMMRQV DUH LQYIMG \R SDUMFASDM IQWH gy
FRQIHIHQFH



