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7KH 8 NDIQIDQ 1 XFBDU 6RAHN SUHVHOW VR \ RXU
DMWIQARQ WH IQRWP DARQ EX@®MOQ ZKIFK ZDV
SUHSDUHG DWIKH LQYIMRQ Rl WH ( XURSHDQ 1 XFGDU
6RAHW DV D SDUARI WH (1 6 QHZ VWU

© HUH GHJKWG VR XSGDWM RXU FRBDIXHV Z IW WH
OMMWQHZV ILRP 8N 6 GMXWIQI RXU RQIRIQJ
LQWDAYHY DQG SIRWFW  $GGMRQDD  Z H@KLIKQIKW
WH HQGHDYRW Rl RXU P HP EHW Z KR DUH DRAYHO
HQDUHG 1Q WH IIHTGV R QXFODU HOHU\  QXFODU
UHVHDURK 1Q 8 NUDIOH

: HMOQAHHO KRSH WDWMKH LQIRUP DAWRQ DERXWMWH
8N1 6 DAMW 1Q WH SHURG IWRP -DQXDY W 0 D\
Z IQEH IQOMUHWWI DQG XVH XA RU\ RX

© W EHVWHIDUGV
8 NLDIQIDQ 1 XFODUBRAHW
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e 7KH 6FLHQWLILF DQG 7HFKQLFDO &RQI}
BUREOHPV Rl PRGHUQ QXFOHDU HQHU.J
9 9RHYRGLQ

e« $Q —~-QWHUQDWLRQDO 3DQHO RQ WKH W
WR 8NUDLQH DQG WKH ZRUOG FRQVHT.
RFFXSDWLRQ RI WKH =DSRUL]K]K\D 133

e 7KH 1XFOHDU —-QQRYDWRUV FRQWHVW :

e $ QHZ 8NU16 VHSDUDWH VXEGLYLVLRQ
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e $ PHHWLQWKRI:RPHQ V 6HFWLRQ RI WKH
KHOG

6&—(17-)-& $&7-9-7-(6

e $ PHHWLQJ RI WKH 6FLHQWLILF DQG $Q
WKH 8NU16

e 7THFKQLFDO MRXUQDO 1XFOHDU (QHUJ\
(QYLURQPHQW
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e 7KH —-QWHUHVWLQJ DERXW 1XFOHDU 6}

e $Q -QIRUPDWLRQ 'LJHVW RQ WKH VLWX
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7KH 6AHQMIE DQG 7HAKQIFDO&RQHHQFH  3LREGP V Rl
P RGHD QXFBDU HOHJ\ QDP HG DIWU 9 9RHYRGIQ
RUDQIHG E\ WH 8 NIDIQIDQ 1 XFBDU 6RAHW 1 DARQDO
BAHOFH &HQMU . KDINY -QMIXW Rl 3K\MEV DQG

7HKQR®J\ 1$6 Rl SNDIOH DQG 9 1 . DU LQ . KDINY
1 DARQDCB QYHUAW Z DV KHG 1Q . KDINLY ILRP $SUO WK
W W

" XHWR P LOBY RSHIDWRQV 1Q 8 NDIQH Z WK D EUHDNRI D
\HDU WH FRQIHIHQFH GHGLIFDMG \R WH SUREGP V DQG
SIRVSHAW IRU WH GHYH®RSP HOWRI WH QXFGDU HOHU\
FRP S®f RI 8 NLDIQH UHMUDHG VR IW WDGIMRQDOYHQXH DWW
WH9 1 . DU LQ. KDUNY 1 DARQDCS QLYHUW

7KLV \HDU P RWH WDQ SDUARSDQW [LRP \HYHDO
GR] HQ GLLIHHMAHQWIE LOWMMMRQY KLIKHU HGXFDARQ
IOMMMRQY DG HOMBUWWHY Rl WH QXFGDU LQGX\MDO
FRP S®{ Rl 8 NDIQH DQG |RUHIQ FRXQWIHV UHI IMMUHG \R
SDUAASDM 1Q WH HYHQW $ERXW  \VSHADDMW ZHH
SUHVHQW GXUQJ WH RSHQQJ DQG LW GD R WH
FRQIHIHORH Z KIFK VRRN SOFH RIIAQH  Z W WH SRWELOV
Rl UHP RW SDUAASDMRQ  7KH QH WV R GD\ V VRRN SOFH

RQIH

7KH RSHQQJ DQG WH IIWAVGD. Rl WH FRQIHUIHQFH \RRN
SOFH DWWH XQYHMW FHQMU IRU FRQMP SRWDY DWW
<HP IBRY &HOMU ZKIFK IV DOR WH VKHOMU R WH
XQLYHUMW 7KLY DV Z HODV WH DYDIDELON RI DOMUQDWYH
SRZ HUMRXUAHV P DGH IMSRWE®! VR KRG DOWUHH GD\ V
R WH FRQHHOFH 1Q DAFRWGEDQARH ZIW WH WDWMG
UHIXOMRQV

<RX FDQ Z DMK WH YIGHR LHRWGEQI Rl WH FRQIHHQAH
ELRDGFDWAKMQU WH | RQRZ 1QJ TNV

3529%(062) 02" (51 18&/ ($5(1(5*< ' $<

N

352%(062) 02" (51 18&/ ($5(1(5*< ' $<

7/

352%(062) 02" (51 18&/($5 (1(5*< ' $<

1(: 6$1' (9(176

DaH Z ga;'f'a '
Z' f'a'f< “a

7KURXJI KRXVWMH HYHQWGIVAXWRQV Z HH LHYROH DURXQG
YDURXV RSIFV LQFXGIQ) WH GHYHBRSP HOARI 8 NDIQHV
QXFBDU HQHU\ VHARU P DWUDY |RU QXFBDU HQHU\
HQKDQAQJ VDIHW DQG RSHIDAWRQDOH I IHHQR Rl QXFGDU
SRZ HUSOQW H WQGIQI WH @HVSDQ Rl SRZ HUXQIW DQG
FROARY HTXISP HOWDIIQI 1Q QXFBDU SRZ HU SOQW
QXFODU WDGIDWRQ DQG  HOYILRQP HOWO VDIHW  1Q
P DODJIQJ WDGIRDARYH Z DWM DQG VSHQWQXFBDU 1XHO
FKD@IQIHV 1Q WHP RQXFBDUIXVRQ DQG HQIDIIQ) Z IWK
WH SXETF RQ QXFBDUIQGXVIM P DMAY

2QH R WH MXH GVAXWHG ZDV WH IXQPARQQ Rl
QXFODU HQHU\ DQG VAHQRH 1Q WH H WHP HD GlLILEX®V
FRQGMRQV R WH Z DU 1Q 8 NDIQH WH SUHVHUDMRQ R
WH VAHQMIE DQG  SWRIHWIRQDO SRWQWDO RI
RU DQL} DARQV DQG IQWMMMRQV [Q WH IQGXWI  DQG WH
WZE®I RSHIDARQ R QXFODUHQMUBUVHY LQ Gl LEXOWAP HV
Rl ZDU

7KH DEVWDRW FRBPUWRQ EDVHG RQ WH UHVXQV Rl WH
FRQIHIHORH FDQEH IRXQG E\ WH QN
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2Q $SuUO DV SDIWRI WH = -QMQDARQDO

&RQHHQH 3WREGPV R 1XFODU (QHUJ\ 2 EMFW

GHRP P WRQQJ DQG  (QWMLRQP HQEO SHARYHU
18' (&2 8 NLDIQIDQ 1 XFODU 6RAHW RUDQ] HG
DQG KH®G DQ -QMUDDWRQDO3DQHORQ WH \RSIE 1 XFODU

WUHDWR 8 NUDIOH DQG WH Z RUB FRQVHTXHQFHV RI WH
RAFXSDARQRI WH =DSRU] K] K\ D1 33

7TKH FRQHHQH 48' (& FRRUDJHG DG
IQIRIP DMRQ SDURHURI Z KIFK 1V WH 8 NIDIQIDQ 1 XF®DU
BRAHW Z DV KH® Z W WH DIP Rl FROMGHUQJ SLREGP V
DQG SIRVSHAW IORHDMQJ WH GYHOR!I HIFHOR R
VAHQMIE DQG  SWDAWDO HWHDURK  HVBEQKIQ)
FRRSHDWRQ DG H KDY  HSHIHOAH  1Q
GHRP P MRQQJ QXFBDUHQHU\ | DAMAHY DQG UHRUQU
WH HQYLLRQP HQW

7KH 8 NL 6 V -QWMUQDAWRQDCB DQHZ DV RSHQHG E\ ' P\ WR
9HE\WN\  DPWQJ * HQHDO WHARURI WH =DSRU] K] K\ D
133 ZIW D UHSRUMRQ WH FXUHQWMBWXY UMNY WUHDW
DQG WSV VR UHWRUH WH QXFGDUDQG LDGIDARQ VDIHW R
WH=133

1 DBOD 5\ EDOD ' WHARURI WH ' HSDUR HOAR! 6DIHW
R 5DGDMRQ 7HKQRBIIHV DQG 5DGRDPRYH : DM
ODQUHP HQW R WH 6WWM 1XFEDU SHIXOWRU
QSHARDM Rl SNDIQH 6158 ' HSXW &KIH 6VDM
-QVSHARU IRU 1 XFBDU DQG 5DGIDARQ 6DIHW Rl 8 NLDIOH
DGGUHWHG 1Q KHU UHSRUMKH FKDEBQIHV 8 NDIQH | DFHV
UHIDWGEQI WH [P SGP HOWMRQ Rl UHIXOWRU  DRAYMHY
GXUQJ ZDU -Q SDUAEX@U DERXWWH DEVHQFH Rl DQ\
RSSRUMQIW VR FDUY RXWXUWHQMD QHHGHG DPRYIMEV 1Q
WLV DUHD DWWH =1 33 DV Z HODV DERXWMH H SHUHQRH
Rl WH 6VIW 1 XFODUS5HIXOWRUY $XWRUW DIWIUWH GH
RAFXSDMRQ Rl WH &KRUWDRE\ 0133 DQG WH H FOMRQ
] RQH

9INVRU / DSFKHONR ' HSXW &KIH ( QIIQHHU IRU 1 XFGDU
DQG 5DGDMRQ 6DIHW Rl WH 6HSDIDM ' LYIMRQ
$\WRP UP ROMHWIFH 6& 11(*& (QHURDWP D
IRPP HUHP S®\ HHRI =DSRUJK] K\ D1 33 LHSRUMG RQ WH
G WRWDIH Rl VSHOAQXFGDU | XHODWH =1 33 DQG WH
UVN DQDOMY | RUWLY | DAON GXUQI WH RFFXSDARQ

7KH FROMQXDARQ Rl WH SDQHO ZDV WH 6HPURQ
&KDDIQIHV VR WH VHRXUW DQG VXWRIQDEIDN RI WH

HQHU\ VHARULQ FRQGMRQVRI Z DU

<RX FDQ Z DK WH YIGHR LHFRWGQJ Rl WH [IUDMWGD R

WH FRQIHIHORH DQG WH 8 NUL 6 V SDOHOEURDGFDWAXMQ
WHIR@RZ 1QJ TN
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7KH 8 NDIQDQ 1 XFODU 6RAHW 1Q FRAERUIDMRQ Z LW
GDGQI FRP SDQHV 1Q WH QXF®DU DQG LHDWG VHRRW/
11(*& (QHIRDRP (QHU\ BDIHW * LIRXS 3KRHQL
&RQEA\S NDIQH DBRQJ Z W LOWLODWRQDOSDURHY,  WH
$P HUFDQ 1 XFODU 6RAHW DQG WH 0 DWDRKXVHW
QMW Rl 7HKQR®J\ RUDQIHG WY FRP SHMARQ
IRPXMQI RQ VAHQWILE SLRMAW 1Q QXFBDUVAHQRH HQHU\
DQG LQGXVM | RUWH VHFRQG WP H

1RWZ RUM\ SDUAASDMRQ DQG VXSSRUW ZHH DOR
H WIQGHG E\ HMMHP HG ERGLHV @\H WH &RXQACRI <RXQU
BAHQWAN DWWH ' HSDUR HOWRI 3K\ MFDODQG 7HRKQIFDO
3WREGP VRI (QHU\ Rl WH 1 DARQDCEFDGHP \ RI 6AHQAHV
Rl 8NDIQH -QWYXW IRU6DIHW 3LRE®P V Rl 133V WH
QMMM |RU 1 XFGDU SHWDURK . KDINLY 3K\ VIFDO DQG

7HAKQIFDOQVAAM DOR NRIOHG WH FRP SHAINRQ

(LIKVWWSHADDAV UHSUHVHQARI SLRP LOHQWRU DQL] DARQY
VXFK DVWH . KDUNLY -QUAMWM R 3K\ IEV DQG 7HAKQRBI\
WH -QMIXW IRU 6DIHW 3LRE®P V IRU 1 XFODU 3RZ HU
3@OW Rl WH 1 DWRQDOSFDGHP \ Rl 6AHQAHV Rl 8 NUDIOH
9 1 .DWLQ. KDINY 1 DARQDCB QYHUMW DQG WH 5LYQH
1XFODU 3RZHU 3@QW SDUARSDMG $GGMRQD® D
SDUARSDQWIRP 3RODQG 5DGIXP (QHU\ 6S ] R NRIQHG
WH FRP SHAARQ

7KH MU HYDOXDWG SLRMAV 1Q VIR WRUHY ~ GXUQJ WH
SWIHIP IQDY WHYIHZ Rl SIRMPWXP P DUHV DQG WH 11QDO
SUHVHOWMRQ 7KH 1 lQDOSDUMRRN SOFH RQ $SUO

IO DQ RQIH IRWP DW ZKHH WH SDUARSDOW Rl WH
FRP SHANRQ SUVHOWG WHU VAHQWIE UHVHDURK DQG
DSSTHG GHYHBRSP HQW | RUFRQMGHIDARQ E\ WH MU
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2Q 0D WH Z IQQHY Rl WH VAHQWLE SURMPW
FRP SHWARQ Z IMIQ WH QXFBDUVAHQAH QXFODUHQHU\
DQG LQGXVW GRP DIQ WG 1 XFODU-QQRYDRL/

Z HIH DQQRXQAHG

7KHYIRRURXV IQGYGXDY DUH
QWH $SSTHG' HYHBRSP HOWFDWIRUY

" PA\WR . RYDO +HDG Rl WH GHSDUR HQWIRU UHSDIUQJ
HD\ SLIRWPMRQ GHYIFEHV Rl WH P DIQ ALFXIMRI WH 5LYQH
133 ZIMK KIV SURMFW nd DMHP DWFDO P RGHO IRU
QXP HUFDO FDBXOMRQV Rl HBPARP HAKDQEDO DQG
HOPARP DI QHWE WDOMHQWSIRAHWHY 1Q WH VFKHP H Rl

JHQHIDWRQ DQG RXVBXWR! 1 33 SRZ HY}

QWH 6AHQWIF5HVHDURK FOWIIRU

* DQQD 5IHGNQD -XQIRU UHVHDURKHU R WH 1 DWRQDO
BAHQOAH &HOMU m KDINY -QWMIMW Rl 3K\MFV DQG
7THKQR®RI\} ZIW KHU SIRMPWnf QUXUQJ WRWDIH R

XVHG QXFODUIXHAQ 8 NUDIOH 6FHQWILE VXSSRUV

7KH Z 1QQHY Rl WH FRP SHWARQ Z LOUHFHYH P RQHVEU
UHZ DUV ILRP WH RUDQY HY DQG SDURHY DV Z HODV
FRP SUHKHQVLYH VXSSRUNQ WH SUDRAFDAP SGP HOWMRQ
RUVADOY Rl WHUSIRMAV $OR DOSDUAASDQW Z L@EH

KRQRUHG Z IW LOFHOWYH SU] HV

ORUIRYHU WLV \HDU WH 1XFODU -QQRYDWRW/
FRP SHMARQ DDJQV ZIW WH (XWRSHDQ LQQRYDARQ
FROMAW -QORYDARQ IRU 1XFBDU -1 (XWRSH $
SDUARSDQWILRP WH 1 XFBDU-QQRYDRY/ FRP SHWARQ
Z LOEH LOYIWIG VXSSRUMG E\ 8N 6 VR SDUAASDM LQ WH
IIQDOVMIIH Rl WH —1 (XWRSH FRP SHWARQ 1Q WH
VXP P HURI
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2Q ) HEXDY D IRXQAQJ P HMQ Rl \WH
8 NLDIQIDQ 1 XFODU 6RAHW P HP EHWY/ Z DV KHG DWWH
1 DARQDO7HKQIFDOS QIYHMW RI 8 NDIQH -JRU 6INRUMN

.\ LY 3ROWFKQIF -QMIMW  GXUQJ Z KIFK D GHAMRQ Z DV
P DGH VR FUHDWI D QHZ 6HSDUDW 6XEGLYIMRQRI 8 NLDLQIDQ

1 XFODU 6RAHW RQ WH EDWYV Rl WH ' HSDUR HOWRI
1XFODU (QHU\ R WH (GXFDWRQDO DQG 6AHQWIE
QMW R $VRP LE DQG 7KHUP DO QHUI\

7KLV IV DDHDG\ WH |RXUMHOW VHSDUDW GLYIMRQ R WH
8NL16 )UWHQ 8NUL6 P HPEHYW VRRN SDUNIQ WH
IRXQGIQJ P HMQJ 9R®G\ P \U) LOWRY D GRAHOARI WH
' HSDUR HOWRI 1 XFODU( QHU\ Z DV HBRWG FKDILP DQRI
WH QHZ ® 6HSDUDM 6XEGLYIMRQ
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7KH VWP HMWJ R WH @ RPHQV 6HRAMRQ RI WH
8 NDIQIDQ 1 XFEDUGRAHW DIWUD ®QJ EUHDN VRRN SO@FH
RQ 0 DK SHSUAVHOQMMYHY Rl VHSDUDWM
GYMRQV Rl 8NL6 NIOHG WH P HMWQJ DV ZHOD DV
SDUASDOWRI 8 NL 6 SLRMFW | RU\ RXWK

7KH P HHMQJ SDUAASDQW GMXWHG WH SOQV DQG
REMPWYHY Rl WH : RP HQV 6HPURQ -Q SDUAFX@U DERXW
FUHDWQJ D FRP P XQIW Z IWIQ D SXEQF RUDQ] DARQ \R
VXSSRUV ZRP HQ ZRWINQJ 1Q WH QXFODU LQGXW
SIRPRWQ) WHU SWRIHMRQDO DQG  SHURQDO
GHYH®SP HQW SWRP SWH FKDQIH R IGHDV DQG SOQV
IQVROIQJ D ZIGHU WDQIH Rl Z RP HQ VSHADDAV 1Q WH
P SBP HOWMRQ & | WH 6RAHWY HYHOW DQG SURMFW
HWEEQKIQ) FRRSHIDMRQ Z IW RWHU Z RP HQV LOGX\VIM
DQG SXEQF RUDQJDMRQV Rl 8NDIQH DQG RWHU
FRXQMHV DV ZHD DV HGXFDWRQDO HYHQW Z W WH

SDUAASDWRQ Rl UIHSURMHOMDYHV RI 8 NLL 6

-Q DGGIMRQ WH GUDIW HQGHU( TXDOW 3@Q Rl WH 1 * 2
8N 6 ZDV SIHVHOMG DAMWH P HMQJ  7KH 8 NLDIQIDQ
1 XFODU 6RAHW DV WH OUHWIQGX\W EDVHG SXEQE
RUDQJDARQ 1Q SNDIQH XQWQ P RUH WDQ

P HP EHW/ D@ D\ VMMYHV\R IRTRZ WH KLIKHWADQG P RW/

DGYDQFHG ZRUBG SRRV  IOFOGIQ)  VXMBLQDE®
GHYHBSP HOW RDY

2 QHRI WH SURUW JRDY LV VR SLRP R JHQGHUHT XDOW

7KH SUHVHQMG GRFXP HQAFRQWIQV GHVBLBIG LQIRWP DARQ
DERXWAH JRDY RI 8 NUL 6 1Q WKLY GILHPWRQ GHILOHV D @AV
Rl P HDVXUHV GMMEXWA UHVSRQUEIDAHY DQG QAN WH
QHRHWDU UIVRXUAHV R [P SLRYH JHQGHUHT XDOW 1Q WH

BRAHW DQG WH QXFEDULQGXVA RI 8 NIDIQH DV D Z KR®I

7KH DSSURYDOR! WH 3@Q LV SOQQHG DAWMH QH W/RDLG
0 HHWQJ R WH 8 NUL 6
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( GXFDARQDO DQG  6AHQWIF -QWIMWM R 1 XFODU DQG
7KHWP DO QHU\ Rl WH 1 DARQDO7HFKQIEDOS QLYHUAW Rl
8NDIQH ~JRUGINRUN . \ LY 3ROWIFKQIE -QWIMWM 1V RQH
R WH GDGQJ HGXFDWRQDO FHOMY 1Q 8 NLDIQH IRU
VSHADDAV 1Q WH QXFBDUDQG RWHUHQHU\ VHRRY/
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